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1 have now had the opportunity o review the accounts, or more accurately just the balance sheet for Riveroak Operations Ltd and have the to make as a further

Please confirm receipt of this submission and that it will be accepted for examination.
very lysis of would be that Toans of f £0.8m. This leads to the conclusion that £8. 1m has been spent during this period. Tms tesin o e paL figure of a loss of £8.4m, the difference being other net current labilites of £0.3m. No doubt Riveroak are !rymg o display these

accounts in an attempt to answer the EXA question regarding the substantiation that they have spancira 16m n total 5o far on this application. However without a detailed P&L account a xpenditure staterment it is not pos nclude how the £8.1m has been spent. The £8.1m could have been spent making large interest

offshore it becomes very tax efficient for the U.K. Company as it et oses whieh against on future profits (should there in the offshore company it creates income wmm dueto the

payments to the investors based in Belize, to that company anyinc g of
il tax statusis effectively a loan repayment and a reduction of the future risk that the loan s never repam I this tructure wereall UK based it would ot b as eficient tax leakage on the profitin

the

other comp:
must present the highest

The EXA must o accep his st ofsccounts asprovdingany eidence that Riveroak have spet sinificat amourts already insupport o this DCO application nor must it conclude that me iransgarency tht Rveroak sic would be availbl hasnow been provided. As | have seid
ash i e Il publicly

Riveroak efer inits funding statement have provided many years of balance sheets, profit and her supporting financial and RSP or indeed any other company seeking to use state sp ulsory p
Tevels of transparency thatit perience o deer e pm]ea e funding with which to do so.

Note 12 of the itis claimed that RIveroak Strategic Partners Limited is now the new controlling party for Riveroak Operations Limited and no longer MIO Investments, a company based in Belize. However a deeper analysis shows that Riveroak Strategic Partners Limited majority
ahaldrs ar MIO Inesimants and Rt Ivesimees UK L ahich el ouned ofcore by HLX Nominees Ltd based in the British Virgin Islands. HLX Nominees has links with MIO investments. The illusion that RSP are trying to create, that it is o longer owned and controlled by offshore companies and is now more open

and wansparent, s just tht, an ilusion.

Adem Mehmet
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